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6" October 2017/ 51/2017-18
To

Deputy General Manager
Surveillance Department
Bombay Stock Exchange

Fioor 25, PJ Towers, Dalal Street,
Mumbai -400001

Ref: L/SURV/ONL/RV/NK/(2017-2018)/157

Sub: Clarification on news item appearing in “www.ecdnomicﬁmes.com”

Dear Sirs,

This has reference to your letter dated 6" October 2017, seeking clarification/conﬁrmation on

the news item appearing in www.economictimes.com and increase in the share price on the
stock exchange.

In connection with the captioned matter, we hereby clarify that Crompton Greaves Consumer
Electricals Ltd (“Company”) has only submitted a bid on 20 September 2017, as an
Expression of Interest (EOI) for the acquisition of Kenstar Business and Kenstar Brand.
This submission is in response to the invitation received by the Company from Videocon
Industries Limited and their affiliates (“Sellers”) vide bid invitation letter dated 6 September
2017, to participate in the bid process and submit a bid offer along with our comments on the
draft term sheet.

Further, the results of the bid process have not yet been announced. Therefore, at this
stage, no Binding Transaction documents have been executed between the Company and
the Sellers, and there have been no negotiations in this regard.

We further clarify that the Company is not aware of, nor it is in possession of any information
that has not been disclosed to the exchanges, which could have caused movement in the
trading of Company’s scrip today.

Under these circumstances, per the Company'’s policy, we have no further comments on the
aforesaid matter. Please let us know if you require any further information on the subject
matter.

Thanking you,
For Crompton I Q¢

er Electricals Limited

ragya Kaul : o
Company Secretary & Compliance Officer




